why family is important in society

why family is important in society is a fundamental question that touches on
the very fabric of human communities and cultural development. Families serve
as the foundational units where individuals first experience socialization,
learn values, and develop emotional bonds. Understanding the critical role
family plays helps to illuminate how society functions cohesively, nurtures
its members, and sustains cultural norms. This article explores various
dimensions of why family is important in society, including its role in
social stability, emotional support, economic contribution, and cultural
transmission. By examining these aspects, the significance of family within
the broader social structure becomes clear, emphasizing how integral families
are to a thriving, stable society. The discussion will also highlight the
impacts of family dynamics on individual growth and societal progress,
followed by an overview of the challenges families face in modern contexts.

The Role of Family in Social Stability

Family as a Source of Emotional and Psychological Support
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The Role of Family in Social Stability

Foundation of Social Order

The family is often regarded as the basic unit of social order, providing a
structured environment where social norms and rules are first introduced and
reinforced. Within the family setting, individuals learn respect,
responsibility, and cooperation, which are essential for maintaining social
harmony. By fostering these values early on, families contribute to the
creation of law-abiding citizens who uphold societal stability.

Socialization and Behavioral Development

One of the primary functions of the family in society is socialization, which
involves teaching children the customs, traditions, language, and behaviors
necessary for integration into the broader community. Families act as the



first agents of socialization, shaping personality and social skills that
influence how individuals interact with others throughout life.

Crime Reduction and Social Control

Strong family bonds and effective parenting have been shown to reduce the
likelihood of delinquency and criminal behavior. Families provide supervision
and guidance, which helps to deter individuals from engaging in antisocial
activities. The presence of a supportive family environment acts as an
informal mechanism of social control, thereby contributing to safer
communities.

Family as a Source of Emotional and
Psychological Support

Emotional Security and Well-being

Families offer a crucial source of emotional security, providing members with
love, care, and acceptance. This supportive environment helps individuals
develop self-esteem and resilience, which are vital for mental health. The
emotional bonds within families create a sense of belonging that is essential
for psychological well-being.

Stress Relief and Coping Mechanisms

In times of stress or crisis, families play an essential role in offering
comfort and practical assistance. The presence of family members who can
provide empathy and support helps individuals cope with challenges
effectively, reducing the negative impacts of stress on mental and physical
health.

Intergenerational Support

Families facilitate emotional support across generations, where older members
provide wisdom and guidance, and younger members offer care and
companionship. This reciprocal relationship strengthens emotional ties and
promotes a sense of continuity and security among family members.

Economic Contributions of Families to Society



Economic Support and Resource Sharing

Families contribute to economic stability by pooling resources and providing
financial support to their members. This shared economic responsibility
ensures that individuals can access basic needs such as food, shelter,
education, and healthcare, which are essential for productive societal
participation.

Workforce Development and Productivity

Families invest in the education and skills development of children,
preparing future members of the workforce. By fostering discipline and work
ethics, families contribute to the creation of a competent and motivated
labor force, which drives economic growth and innovation in society.

Informal Caregiving and Economic Savings

Many families provide informal caregiving for elderly, disabled, or ill
members, reducing the burden on public healthcare systems and social
services. This caregiving role represents a significant but often
unrecognized economic contribution to society by minimizing institutional
costs and improving quality of life.

Family and Cultural Transmission

Preservation of Traditions and Heritage

Families act as custodians of cultural heritage, passing down traditions,
languages, rituals, and customs from one generation to another. This
transmission safeguards cultural diversity and identity, enriching the social
fabric of society.

Value Formation and Moral Education

Through family interactions, individuals learn moral principles and ethical
standards that guide behavior. Families are instrumental in shaping character
and instilling values such as honesty, respect, and responsibility, which are
fundamental for social cohesion.

Religious and Spiritual Continuity

Many families play a central role in maintaining religious beliefs and



spiritual practices, which provide meaning, purpose, and community belonging.
The family setting is often where religious education and rituals are first
experienced and embraced.

Challenges Facing Families in Contemporary
Society

Changing Family Structures

Modern society has witnessed shifts in family structures, including increases
in single-parent households, blended families, and cohabitation without
marriage. These changes present new challenges in maintaining traditional
family roles and ensuring stability.

Economic Pressures and Work-Life Balance

Economic demands and extended work hours can strain family relationships,
limiting quality time and communication. Balancing career and family
responsibilities is a significant challenge that affects the emotional and
social well-being of family members.

Impact of Technology and Social Media

The rise of digital technology and social media has transformed communication
patterns within families. While these tools offer connectivity, they can also
lead to reduced face-to-face interaction and potential generational divides,
impacting family cohesion.

Strategies to Support Families

Addressing the challenges faced by families requires comprehensive social
policies and community support, including:

e Accessible childcare and parental leave policies
e Workplace flexibility to promote work-life balance
e Family counseling and mental health resources

e Community programs fostering family engagement and education



Frequently Asked Questions

Why is family considered the basic unit of society?

Family is considered the basic unit of society because it is the primary
group responsible for nurturing, socializing, and supporting individuals,
thereby laying the foundation for social stability and cultural continuity.

How does family contribute to the socialization of
individuals?

Family contributes to socialization by teaching children societal norms,
values, language, and behaviors, which helps them integrate into the
community and develop a sense of identity and belonging.

In what ways does family support emotional well-
being in society?

Family provides emotional support through love, care, and a sense of
security, which helps individuals cope with stress, build self-esteem, and
maintain mental health, thereby promoting overall societal well-being.

Why is family important for economic stability in
society?

Families often serve as economic units that provide financial support, share
resources, and contribute to workforce development, which together foster
economic stability and growth within society.

How do families influence cultural preservation in
society?

Families transmit cultural traditions, languages, beliefs, and customs from
one generation to the next, ensuring the preservation and continuation of
cultural heritage within society.

What role does family play in shaping social values
and ethics?

Family plays a crucial role in shaping social values and ethics by instilling
principles such as respect, responsibility, honesty, and empathy, which guide
individuals' behavior and interactions in society.

How does a strong family structure impact societal



development?

A strong family structure promotes responsible citizenship, reduces social
problems like crime and poverty, and fosters cooperation and social cohesion,
all of which are essential for positive societal development.

Additional Resources

1. The Family: A Proclamation to the World

This influential document by The Church of Jesus Christ of Latter-day Saints
emphasizes the central role of the family in society. It outlines the divine
purpose of families and their importance in nurturing individuals and
promoting moral values. The proclamation serves as a guide to strengthen
family relationships and uphold family unity.

2. Family and Civilization by Carle C. Zimmerman

Zimmerman explores the historical development of the family and its critical
role in the stability and progress of civilizations. The book argues that
strong family structures are foundational to social order and cultural
continuity. It examines how changes in family dynamics reflect broader
societal shifts.

3. The Meaning of the Family by Stephanie Coontz

Coontz provides a comprehensive analysis of the evolving concept of family
across different cultures and time periods. She discusses how family serves
as a primary social institution that shapes identity, values, and social
cohesion. The book highlights the significance of family in fostering
emotional support and social responsibility.

4. Family as a Social Institution by John H. Gagnon

This book delves into the sociological perspectives on the family and its
function within society. Gagnon discusses how families contribute to
socialization, economic support, and community stability. The work
underscores the importance of family in maintaining social order and
nurturing future generations.

5. The Family: Diversity, Inequality, and Social Change by Philip N. Cohen
Cohen examines contemporary issues facing families, such as diversity and
inequality, while reaffirming their vital role in society. He explores how
family structures adapt to social changes and continue to provide emotional
and economic support. The book offers insights into the resilience and
adaptability of families.

6. The Importance of Being Family by Michael Riera

Riera discusses the cultural and emotional significance of family ties and
the concept of chosen families. The book emphasizes the role of family in
providing belonging, identity, and support in both traditional and modern
contexts. It highlights how family shapes individual well-being and community
connections.



7. Family Ties That Bind: A Self-Help Guide to Change Through Family of
Origin Therapy by Ronald W. Richardson

This book focuses on understanding the impact of family relationships on
personal development and societal roles. Richardson explains how family
dynamics influence behavior, emotional health, and social interactions. The
guide offers tools for healing and strengthening family bonds, underscoring
their importance in personal and social stability.

8. The Strength of Families by J. Michael Bone

Bone explores the factors that contribute to strong, resilient families and
their positive impact on communities. The book discusses communication,
mutual respect, and shared values as pillars of family strength. It
demonstrates how healthy families support social cohesion and collective
well-being.

9. The Family: Diversity, Equity, and Social Change by Judith Stacey

Stacey investigates how families reflect and influence social change,
focusing on issues of equity and inclusion. The book highlights the evolving
definitions of family and their implications for society. It argues that
families are crucial agents in promoting social justice and cultural
transformation.
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why family is important in society: The Measurement of Moral Judgement: Volume 2,
Standard Issue Scoring Manual Ann Colby, Lawrence Kohlberg, 1987-09-30 This work was
originally issued as a two-volume set, published in 1987 and 1988. It constitutes a definitive
presentation of the system of classifying moral judgment built up by Lawrence Kolberg and his
associates over a period of twenty years. Researchers in human development and education around
the world, many of whom have worked with interim versions of the system - indeed, all those
seriously interested in understanding the development of moral judgment - will find it a useful and
accessible resource. Volume 2 includes the scoring systems for three alternate, functionally
equivalent forms of Kohlberg's moral judgment interview.

why family is important in society: Marriage and Family in a Changing Society James M.
Henslin, 1992

why family is important in society: Civil Society and the Family Esther Muddiman, Sally
Power, Chris Taylor, 2020-10-21 The relationship between the family and civil society has always
been complex, with the family often regarded as separate from, or even oppositional to, civil society.
Taking a fresh empirical approach, Muddiman, Power and Taylor reveal how such separation
underestimates the important role the family plays in civil society. Considering the impact of family
events, dinner table debates, intergenerational transmission of virtues and the role of the mother,
this enlightening book draws on survey data from 1000 young people, a sample of their parents and
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grandparents, and extended family interviews, to uncover how civil engagement, activism and
political participation are inherited and fostered within the home.

why family is important in society: Why Community Matters Nicholas V. Longo, 2007-08-09
Providing a new perspective on the undeniable relationship between education reform and
democratic revitalization, Nicholas V. Longo uncovers and examines practical models in which
communities play an essential role in teaching the art of democracy.

why family is important in society: Community Public Health in Policy and Practice
E-Book Sarah Cowley, 2007-10-31 This title is directed primarily towards health care professionals
outside of the United States. Since the first edition of this book was published, there has been
considerable change across public health, health visiting and community nursing. The positive
emphasis on developing and describing all services in relation to their purpose and client/user group
is reflected in this second, emphasizing multi-disciplinarity and service focus rather than individual
professions, whilst retaining the essential emphasis on policy and practice. Familiar occupational
titles, such as health visitor, community development worker, midwife or nurse are still used within
the chapters, recognizing the continued division of labour and major contributions to public health
made by specific grass roots occupations. This second edition has been completely reorganised,
expanded and updated to keep up with the rapid progress across the field of community public
health. - 'Key issues' boxes identify major topics within each chapter - Discussion questions stimulate
debate - Boxes present information in a reader friendly, memorable format - Each chapter provides
extensive research, conceptual critique, information about sources, and resources for further
information. - Seven totally new chapters on Partnership Working; Parenting and Family Support;
Complex Community-based Initiatives; Leadership through Alongsideness; Quality in a Public Health
Service and Immunization - Four chapters completely rewritten: Health Needs Assessments;
Collaborating for Health; Breastfeeding and Public Health; Safeguarding Children - All remaining
chapters have been substantially updated.

why family is important in society: The Family, Civil Society, and the State Christopher
Wolfe, 1998 The exact place of the family in a healthy political community, and the appropriate way
to sustain it, are profoundly complicated and difficult questions. The distinguished contributors to
this book endeavor to provide some answers. The first part of the book explores what is distinctive in
the current situation of the family, and offers both optimistic and pessimistic assessments of the
family in our time, as well as a historical overview. In the second part, authors look at the family
today; demographics, economics, and social pathologies are all discussed. Part three offers analysis
of the family and American law, especially the law of divorce, and the fourth part deals with the
relationship between the family and two profoundly important facets of the structural framework of
American life: our capitalist economic system and the cultural power of the media. Finally, the fifth
part surveys the various areas of public policy, and concludes by asking whether, and what, public
policy can do for the family. This is an important book for sociologists, legal scholars, political
scientists, educators, and anyone concerned about the state of the family in America today.

why family is important in society: Business Ethics in Theory and Practice Patricia
Werhane, Alan E. Singer, 2013-04-17 This book originated in a symposium on business ethics that
took place in the Faculty of Commerce at the University of Canterbury in September of 1997.
Professor Werhane, who was a visiting Erskine Fellow, provided the keynote address, and many of
the papers in this collection were originally presented at this symposium. We are grateful to Kluwer
Publishers for the opportunity to publish these essays in their series on International Business
Ethics. We want to thank the Olsson Center for Applied Ethics at the Darden School, University of
Virginia, and the Erskine Trust and the Department of Management at the University of Canterbury
for their support of Professor Werhane's fellowship, research for this text, and funding for its
production. We especially want to thank Lisa Spiro, who copy-edited and prepared the manuscript
for publication. INTRODUCTION AND OVERVIEW This book originated in a symposium on business
ethics that took place in the faculty of commerce, at the University of Canterbury, in September
1997. Professor Werhane, who was a visiting Erskine Fellow, provided the keynote address.



Contributions to the proceedings were. inter-disciplinary, spanning theory and practice. Subsequent
contributions were obtained from within New Zealand and from Asia. The book starts off on rather a
pessimistic note: the new managerialism (the kind of thing Scott Adams jokes about in the
world-famous Dilbert cartoons) is economically suspect and psychologically damaging.

why family is important in society: The Glamorous Days Pasquale De Marco, 2025-03-09 In
this captivating book, we take you on a journey through the heart of Paris, the City of Lights.
Discover its iconic landmarks, hidden gems, and the unique charm that has captivated travelers and
dreamers for centuries. From the moment you arrive in Paris, you will be swept away by its beauty.
Stroll along the Champs-Elysées, admire the grandeur of the Eiffel Tower, and marvel at the Mona
Lisa in the Louvre Museum. But it is the hidden gems, the charming cafes, the quaint bookshops,
and the narrow cobblestone streets that truly capture the essence of Paris. Delve into the rich
history and culture of France. Learn about the French Revolution, the Belle Epoque, and the impact
of French art and literature on the world. Discover the French way of life, from the importance of
family and friends to the significance of food and wine. Indulge in the culinary delights of Paris.
From the classic dishes of beef bourguignon and coq au vin to the delicate pastries and desserts,
French food is a feast for the senses. Explore the city's world-renowned restaurants, marchés, and
food shops, and discover the secrets of French cuisine. Immerse yourself in the vibrant art scene.
Visit the Musée d'Orsay and admire the Impressionist masterpieces of Monet, Renoir, and Degas.
Stroll through the galleries of the Marais district and discover the works of contemporary artists.
Experience the magic of the Paris Opera and enjoy a performance of ballet, opera, or classical
music. Paris is a city that has it all: history, culture, beauty, and charm. Whether you are a first-time
visitor or a seasoned traveler, this book will inspire you to explore the City of Lights and discover its
many hidden treasures. If you like this book, write a review!

why family is important in society: Family Resource Management Tami James Moore,
Sylvia M. Asay, 2017-10-04 Conversational in style and rich in application and discussion, Family
Resource Management shows students how to apply knowledge and theory to the study of how
families manage their resources for both survival and fulfillment. Multiple perspectives are used to
broaden the base of understanding in a contemporary environment. The book unlocks the complexity
of family decision making, enabling students to grasp both the concepts and the underlying
explanations of family behavior. A strong theory base and the organization of material within the
decision-making process framework facilitate understanding and retention. The Third Edition has
been enhanced through surveys of educational professionals and extensive research of
contemporary challenges emerging post 2008 recession and the 2016 election.

why family is important in society: Family Activism Roberto Vargas, 2008-06-16 We live in a
world that needs radical transformation if our children and grandchildren are to live healthy,
peace-filled lives. But where to start? In this inspiring new book, activist Roberto Vargas says the
answer lies surprisingly close: at home, with our closest relationships. In our daily lives we
experience countless opportunities to empower, inspire, and support positive change in those
around us. In Family Activism Vargas explains how fostering what he calls familia—close, loving
connections with our relatives and with those we choose to call family—can help us develop the
skills and attitudes we need to tackle broader problems in our community, our nation, and the world.
Vargas explains the ideas underlying the familia approach and the techniques that support it using
examples from his own life, some of them very emotionally charged. He does more than just describe
practices like the family council, unity circles, and family ceremonies—he shares how they
transformed him as a husband, father, son, brother, friend, and as a committed community activist.
Each chapter ends with a series of questions that will help readers understand these practices more
deeply and apply them inside and outside of the family.

why family is important in society: Why is Social Justice Possible? Zhongmin Wu,
2024-09-25 This is an open access book. This OA book contains extensive research on social justice
during China’s transition period. Rather than taking a macro-historical approach, or looking at social
justice from a philosophical perspective, the book focuses on relevant theories and justice at a



meso-level. It looks at the basis for social justice, and details the basic values and the basic
standpoints when it comes to social justice. It differentiates between the concepts of justice,
righteousness, fairness and equality. It then lays out three social justice rules (related to equal
opportunities, distribution and social adjustment), and discusses the ideas of intergenerational
justice and procedural justice. The book looks from a sociological point of view at social justice
during China's period of transition. It focuses on how certain rules affect the social strata, and how
they lead to discrimination, inequalities, liberty, equality, universal justice and/or differential justice.
This book assesses improper pursuits of social justice in China. It also looks at how the ideas of
liberty and equality have evolved, and some of the key problems over the last 70 years. This book
also explains some of the more popular social topics that foster empirical discussions. Since the
reform and opening-up era, China has made great achievements when it comes to social
development. The country has made notable progress with social justice. There are more equal
opportunities than ever before. Nevertheless, there remain worrying problems when it comes to the
idea of justice. To some extent, these problems offset the achievements. In some form, the
development processes have been somewhat misguided, and these have had a negative impact on
Chinese society and how it functions and develops. Therefore, this book is of theoretical and
practical significance when it comes to social justice research.

why family is important in society: Fixing Parental Leave Gayle Kaufman, 2020
Introduction -- The US is way behind the rest of the world -- Parental leave is good -- Too much
parental leave is not good -- Fathers as partners, not helpers -- The uk is not a good model -- Sweden
is great but not perfect -- Conclusion: the six month solution.

why family is important in society: Understanding Family Diversity and Home-school
Relations Gianna Knowles, Radhika Holmstrom, 2013 How can adults in Early Years settings and
primary schools fully embrace the diverse nature of family life of the children they are working with?
This essential text will help students and those already working with children to understand both
theoretically and practically, what may constitute a 'family'. It explores how to build relationships
with a child's family to ensure early years settings and schools are working in partnership with
children's home environments, thereby supporting the best possible learning outcomes for children.
It will help the reader to develop their skills, knowledge and understanding of their professional
practice in education, and chapter by chapter explores the challenges that may be experienced in
working with the diverse nature of family life in the UK, including: mixed race families immigrant,
refugee and asylum seeker families step-families and step-parenting gay and lesbian families
families and adoption fostering and children in care families living in poverty families and
bereavement families and disability (including mental health). Understanding Family Diversity and
Home-School Relations is engagingly practical, using case study examples throughout, and providing
reflective activities to help the reader consider how to develop their practice in relation to the
insights this book provides. It is a unique road-map to understanding pupils' backgrounds, attitudes
and culture and will be essential reading for any student undertaking relevant Foundation and BA
Degrees, including those in initial teacher training, taking post-graduate qualifications or as part of
a practitioner's professional development.

why family is important in society: My Revision Notes Edexcel Religious Studies for
GCSE (9-1): Catholic Christianity (Specification A) Victor W. Watton, 2018-03-05 Exam board:
Edexcel Level: GCSE Subject: Religious Studies First teaching: September 2016 First exams:
Summer 2018 Target success in Edexcel GCSE A Religious Studies with this proven formula for
effective, structured revision; key content coverage is combined with exam-style tasks and practical
tips to create a revision guide you can rely on to review, strengthen and test their knowledge. With
My Revision Notes you can: - Plan and manage a successful revision programme using the
topic-by-topic planner - Consolidate subject knowledge by working through clear and focused
content coverage - Test understanding and identify areas for improvement with regular 'Now Test
Yourself' tasks and answers - Improve exam technique through practice questions, expert tips and
examples of typical mistakes to avoid



why family is important in society: Family Catherine Bernard, John Shea, 2014-08-26 This
volume is a compilation of key papers presented at the global conference titled “In Defence of the
Family: Family, Children and Culture,” held in Bangkok in June 2011. The event marked the 25th
anniversary of the Service and Research Institute on Family and Children (SERFAC), headquartered
in Chennai, India. SERFAC was established by Dr Catherine Bernard, MBBS, MS, and collaborators
from diverse backgrounds from India and around the world, committed to ensuring the well-being of
families so as to address the contemporary moral, spiritual, institutional and technological crises
affecting families, children, communities, nations and global society. An internationally registered
non-governmental organization, SERFAC, which enjoys Special Consultative Status with ECOSOC
(the Economic and Social Council) of the UN, works towards creating awareness and sensitizing
society to the fact that a healthy family life and its allied institution of marriage constitute the most
important resource base and natural environment for the well-being of its members, particularly
children. Families and children across the world face a multitude of ever-changing challenges in an
increasingly internationalized culture due to globalization. It is vital for society to respect the
autonomy, integrity, solemnity and sacredness of every unborn child, of every person, individual and
family, and for every nation to work towards a meeting at different levels. A dialogue must occur to
enrich and celebrate this diversity of family, children and cultures, in order to make the world a
more humane and civilized place in which to live. In this way, we can ensure a promising future for
humanity. The Service and Research Institute on Family and Children has made a start in this
reversal process by identifying and working with the smallest, yet, at the same time, the most potent
social unit - the Family.

why family is important in society: Family Policy Matters Karen Bogenschneider,
2014-01-21 This best-selling text integrates the latest research and cutting-edge practice to make an
evidence-based case for family policy. It uses examples from around the globe to explain how
families support society and how policies support families. The book also moves beyond analysis to
action with pragmatic processes and procedures for improving the effectiveness and efficiency of
policies by viewing them through the lens of family impact. Highlights of the new edition include:
Extensive revisions with many new references and policies that reflect recent changes in the
economy, politics, and family forms and familes. Many new learning tools including guiding
questions, more tables and figures, chapter glossaries, discussion questions, and chapter summaries.
Enhanced global perspective with a new chapter (5) that features what policies nations have put in
place to strengthen and support families. A new chapter (8) that views how family considerations
can improve the effectiveness of policy decisions on issues such as early childhood care and
education, health care, juvenile crime, long-term care, parent education, and welfare reform. A new
chapter (11) on what the policy process and policymakers are really like including how a bill
becomes a law. A new chapter (12) that provides a theoretical and empirical rationale for viewing
issues through the family impact lens and what innovative tools and procedures exist for analyzing
the family impact of organizations, policies, programs, and practices. Several chapters that review
what professionals can do in the policy arena and how they can foster compromise and common
ground. Updated web-based teaching materials including sample syllabi, classroom activities and
assignments, daily lesson plans, test questions, instructor insights, video links, web resources, and
more. Part 1 highlights what family policy is and why it’s important and how family life in the U.S.
differs from other countries. Part 2 examines the contributions family considerations can bring to
issues such as early childhood education, health care, juvenile crime, long-term care, and welfare
reform. Part 3 explains why polarization has stymied progress in family policymaking and guidelines
for fostering compromise. Insights are drawn from the history of family policy over the last century.
Part 4 provides strategies for getting involved in family policymaking. It reviews: the processes
policymaking institutions use to enact legislation; new techniques for assessing the family impact of
policies and programs; strategies for building better public policies; and various professional roles
and careers for building family policy. The book concludes with a summary of how and where we go
from here. Intended for advanced undergraduate and/or graduate courses in family or social policy



taught in human development and family studies, psychology, counseling, social work, sociology,
public policy, home economics, consumer science, and education, researchers and practitioners
alike appreciate this book’s integration of theory, research, and practice.

why family is important in society: Relational Autonomy and Family Law Jonathan Herring,
2014-03-11 This book explores the importance of autonomy in family law. It argues that traditional
understandings of autonomy are inappropriate in the family law context and instead recommends
the use of relational autonomy. The book starts by explaining how autonomy has historically been
understood, before exploring the problems with its use in family law. It then sets out the model of
relational autonomy which, it will be argued, is more appropriate in this context. Finally, some
examples of practical application are presented. The issues raised and theoretical discussion is
relevant to any jurisdiction.

why family is important in society: Understanding Family Businesses ALAN CARSRUD, Malin
Brannback, 2011-10-29 Businesses owned and operated by families constitute the vast majority of
firms around the world. These firms are found in all industrial segments, from retail and service
establishments to heavy manufacturers. Their sizes and revenues range from the smallest venture of
a husband and wife roadside food stall in rural India to the largest multinational, highly diversified
corporations in the United States and Europe. Many challenges, such as competition, regulation,
environmental concerns, access to capital, and macroeconomic factors confront family and
nonfamily firms alike. In addition, family and closely-held firms grapple with such issues of
succession, continuity, conflict resolution, identity and organizational roles, estate and financial
planning that are idiosyncratic to them; when psychological, social, and emotional factors are in
play, constantly changing familial relationships influence the strategic and financial choices they
make. Yet, there has been comparatively little theoretical or empirical research undertaken on
family firms, relative to entrepreneurship and strategic management. This book addresses gaps in
the literature by presenting a holistic, multi-disciplinary approach to the study and practice of family
business that draws from such fields as psychology, anthropology, sociology, strategy, family
therapy, family studies, wealth management, and international business. An international array of
experts addresses both macro issues (including the role of family businesses in new business
creation and economic development, influences of culture on family business, public policies that
can encourage or threaten family business) and firm management (strategic and financial decision
making, governance, entering and exiting). Featuring case studies from firms in a variety of
industries,Understanding Family Businesses not only offers provocative new insights on family
business dynamics, but outlines an agenda for future research.

why family is important in society: Child Welfare , 1928

why family is important in society: Family Socialization and Interaction Process Talcott
Parsons, Robert Freed Bales, James Olds, 1998 First Published in 1998. Routledge is an imprint of
Taylor & Francis, an informa company.
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