principle of materiality in accounting

principle of materiality in accounting is a fundamental concept that guides accountants and auditors in
determining the significance of financial information. This principle helps in deciding whether the
omission or misstatement of an item could influence the economic decisions of users relying on
financial statements. Understanding the principle of materiality in accounting is crucial for accurate
financial reporting and compliance with accounting standards. This article explores the definition,
importance, application, and challenges associated with materiality in accounting. Additionally, it
outlines how materiality impacts financial statement preparation and auditing processes. The
discussion also covers relevant examples and best practices to enhance clarity and relevance in

financial disclosures.
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Definition and Importance of Materiality

The principle of materiality in accounting refers to the threshold or magnitude of an omission or
misstatement that can influence the economic decisions of users of financial statements. Materiality is

not a fixed amount but depends on the context and the particular circumstances of the entity. It



ensures that all significant information is disclosed to present a true and fair view of the company’s

financial position.

Concept of Materiality

Materiality involves assessing whether information is important enough to affect the decisions of
investors, creditors, or other stakeholders. If the omission or misstatement of information could change
a user's judgment, that item is considered material. This concept helps prioritize the focus on

significant items rather than trivial details.

Importance in Accounting

Applying the principle of materiality in accounting prevents the cluttering of financial statements with
immaterial information, which could overwhelm users and obscure critical data. It promotes
transparency, relevance, and efficiency in financial reporting, thereby enhancing the credibility and

usefulness of financial statements.

Application of the Principle of Materiality in Accounting

The principle of materiality in accounting guides the recognition, measurement, and disclosure of
financial information. Its application varies depending on the size of the company, nature of the
transaction, and the users' needs. Accountants use professional judgment to determine materiality

levels during the preparation of financial statements.

Determining Materiality Thresholds

Materiality thresholds are commonly established based on quantitative and qualitative factors.
Quantitative benchmarks may include a percentage of net income, total assets, or revenues, while

qualitative aspects consider the nature of the item and its potential impact on stakeholder decisions.



Factors Influencing Materiality

Size and scale of the entity

Nature of the transaction or event

Potential effect on financial position and performance

Regulatory requirements and accounting standards

Expectations and needs of financial statement users

Materiality in Financial Reporting

In financial reporting, the principle of materiality ensures that all relevant information is included to
present an accurate depiction of a company’s financial health. Materiality influences what transactions

are recorded, how they are measured, and the extent of disclosure in notes to the financial statements.

Impact on Recognition and Measurement

Material items must be recognized in the financial statements to avoid misleading users. Immaterial
items may be aggregated or omitted if their exclusion does not affect decision-making. This selective

recognition helps streamline financial reports without compromising their integrity.

Role in Disclosure Requirements

Materiality determines the level of detail required in disclosures. For example, contingent liabilities or

related party transactions are disclosed when material because they carry potential implications for the



company’s financial position. Proper disclosure enhances transparency and accountability.

Materiality in Auditing

Auditors rely heavily on the principle of materiality in accounting to plan and perform audits effectively.
Materiality guides the evaluation of misstatements and helps auditors decide the nature, timing, and

extent of audit procedures.

Setting Materiality Levels in Audits

Auditors establish preliminary materiality thresholds at the planning stage based on financial metrics
and risk assessment. These thresholds are revisited throughout the audit to ensure that all significant

misstatements are identified and addressed.

Evaluating Misstatements

During the audit, all identified misstatements are aggregated and compared against the materiality
level. If the total misstatements exceed the threshold, auditors may require adjustments or issue a

modified opinion. This process safeguards the reliability of financial statements.

Challenges and Considerations in Applying Materiality

While the principle of materiality in accounting is essential, its application involves several challenges.
The subjective nature of materiality requires careful professional judgment, which can vary among

preparers and auditors.



Subjectivity and Judgment

Determining what constitutes material information depends on individual judgment and interpretation of
relevant facts. This subjectivity can lead to inconsistencies or disputes over the adequacy of financial

disclosures.

Changing Circumstances

Materiality assessments must consider changes in business environment, market conditions, and
regulatory frameworks. What is immaterial in one period may become material in another, requiring

continuous review and adjustment of materiality thresholds.

Best Practices for Applying Materiality

1. Establish clear quantitative and qualitative criteria for materiality.

2. Document the rationale behind materiality judgments.

3. Consider the perspectives of different financial statement users.

4. Review materiality thresholds regularly to reflect current circumstances.

5. Coordinate closely between preparers and auditors to ensure consistency.

Frequently Asked Questions



What is the principle of materiality in accounting?

The principle of materiality in accounting states that all significant information that could influence the
decision-making of users should be accurately reported in the financial statements, while insignificant

details may be omitted.

How is materiality determined in accounting?

Materiality is determined based on the size and nature of an item in relation to the overall financial
statements, considering whether its omission or misstatement could influence users' economic

decisions.

Why is the principle of materiality important in financial reporting?

Materiality ensures that financial statements are clear, relevant, and not cluttered with trivial

information, helping stakeholders focus on information that truly affects their decisions.

Can immaterial errors be ignored according to the principle of
materiality?

Yes, immaterial errors that do not affect users' decisions can be ignored or not corrected, as correcting
them would not significantly impact the financial statements.

How does the principle of materiality affect audit procedures?

Auditors use materiality thresholds to determine the scope of their audit work, focusing on areas with
significant risk while allowing minor errors to be overlooked if they are not material.

Is materiality a quantitative or qualitative concept in accounting?

Materiality is both quantitative and qualitative; it depends not only on the amount involved but also on

the nature and context of the information and its potential impact on stakeholders.



Additional Resources

1. Materiality in Financial Reporting: Theory and Practice

This book explores the concept of materiality in financial reporting, combining theoretical frameworks
with practical applications. It delves into how materiality judgments impact the preparation and
presentation of financial statements. The authors provide case studies and examples to help

practitioners understand when and how to apply materiality principles effectively.

2. The Principle of Materiality in Auditing

Focusing on auditing, this text explains the critical role materiality plays in planning and performing
audits. It covers the determination of materiality thresholds and how auditors assess misstatements in
financial statements. The book also discusses regulatory guidelines and professional standards related

to materiality in auditing.

3. Accounting Standards and Materiality: A Comprehensive Guide

This guide offers an in-depth review of accounting standards with an emphasis on materiality. It
examines how different accounting frameworks, such as IFRS and GAAP, define and apply materiality.
Readers will gain insights into the impact of materiality on financial disclosures and compliance

requirements.

4. Materiality: Assessing Its Impact on Financial Reporting Quality

This book investigates the relationship between materiality and the quality of financial reporting. It
presents empirical research findings and theoretical discussions on how materiality affects decision-
making by investors and other stakeholders. The author also highlights challenges in defining

materiality consistently across various contexts.

5. Practical Applications of Materiality in Accounting

Designed for practitioners, this book provides hands-on guidance for applying materiality concepts in
everyday accounting tasks. It includes checklists, examples, and scenarios to facilitate better judgment
calls regarding materiality thresholds. The text is particularly useful for accountants, auditors, and

financial analysts.



6. Ethics and Materiality in Financial Accounting
This title explores the ethical considerations surrounding materiality judgments in accounting. It
discusses how materiality decisions can influence transparency and fairness in financial reporting. The

book encourages accounting professionals to balance technical criteria with ethical responsibility.

7. Materiality and Disclosure: Navigating Regulatory Expectations

This work focuses on the disclosure requirements related to materiality under various regulatory
regimes. It explains how companies determine what information is material and should be disclosed to
stakeholders. The book also addresses challenges in maintaining compliance while managing

information overload.

8. The Role of Materiality in Management Accounting

Targeting management accountants, this book explains how materiality principles apply to internal
decision-making processes. It covers cost-benefit analyses, budgeting, and performance measurement
with a focus on materiality considerations. The author provides practical tools for improving

management accounting practices.

9. Materiality in International Accounting: Challenges and Perspectives

This book examines the complexities of applying materiality across different countries and accounting
systems. It highlights the variations in cultural, legal, and regulatory environments affecting materiality
judgments. Readers will find comparative analyses and insights into harmonizing materiality practices

globally.
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down and makes clear basic concepts (such as the difference between profit and cash flow), the
accounting profession and the legal and regulatory framework within which accounting operates.
The relevant provisions of the Companies Act 1985 are discussed at some length. Holgate explains
generally accepted accounting principles in the UK (GAAP), the trend towards global harmonisation
and the role of international accounting standards. He then deals with specific areas such as group
accounts, acquisitions, tax, leases, pensions, financial instruments, and realised profits, focusing in
each case on those aspects that are likely to confront lawyers in their work. This book will appeal to
the general practitioner as well as to lawyers working in corporate, commercial, and tax law.

principle of materiality in accounting: Management Accounting: Principles & Practice, 3rd
Edition Sahaf M.A., 2018 This book is meant for students of accounting, management and business
studies. It not only describes the principles, procedures and techniques of management accounting,
but also explains and analyses the core concepts that have driven the development of the subject for
decades. The book is a perfect blend of conceptual and practical approaches to accounting. NEW IN
THIS EDITION « Completely revised and updated * New chapters on strategic management
accounting, product costing, and service costing * Coverage of total quality management (TQM),
just-in-time (JIT), life cycle costing, and Kaizen costing * Worked out solutions to problems and latest
professional examination questions

principle of materiality in accounting: Accounting and the Modern World: From Principles to
Practical Applications Pasquale De Marco, 2025-05-21 In a world driven by data and financial
complexities, Accounting and the Modern World: From Principles to Practical Applications emerges
as an indispensable guide to navigating the ever-changing landscape of accounting. This
comprehensive book empowers readers with a thorough understanding of accounting principles,
applications, and their significance in the modern business environment. Delving into the historical
evolution of accounting, this book traces the discipline's journey from ancient civilizations to the
sophisticated systems used today. It examines the impact of technological advancements,
globalization, and regulatory changes on the accounting profession, providing readers with a
comprehensive understanding of the dynamic nature of accounting. Beyond the technical aspects,
this book explores the ethical and social implications of accounting. It emphasizes the importance of
integrity, transparency, and accountability in financial reporting, highlighting the role of
accountants in promoting corporate social responsibility and sustainability. With the increasing
focus on environmental, social, and governance (ESG) factors, accountants play a crucial role in
ensuring that businesses operate in a responsible and sustainable manner. Through real-world case
studies, examples, and practical exercises, this book brings accounting concepts to life. Readers will
gain insights into the challenges and opportunities facing the accounting profession in the digital
age, as well as the impact of artificial intelligence, blockchain, and data analytics on the future of
accounting. Written in an engaging and accessible style, Accounting and the Modern World is an
essential guide for aspiring accountants, business professionals, and anyone seeking to expand their
financial knowledge. It provides a comprehensive and practical understanding of accounting,
empowering readers to make informed decisions, analyze financial statements, and contribute
effectively to the success of any organization. Whether you are a student embarking on a career in
accounting, a business professional seeking to enhance your financial literacy, or simply someone
curious about the world of accounting, this book offers a valuable and insightful exploration of the
field. It is a must-read for anyone seeking to understand the language of business and unlock the
secrets of financial success in the modern world. If you like this book, write a review on google
books!

principle of materiality in accounting: Theory Base of Accounting - English Navneet Singh,
The theory base of accounting refers to the conceptual framework, principles, assumptions, and
standards that guide accounting practices and the preparation of financial statements. It provides a
theoretical foundation for understanding and applying accounting principles in practice. Here are
the key components of the theory base of accounting: Conceptual Framework: The conceptual
framework of accounting establishes the fundamental concepts and objectives that underlie financial




reporting. It provides a framework for developing accounting standards and principles and helps
ensure consistency and comparability in financial reporting. The conceptual framework addresses
issues such as the qualitative characteristics of financial information, the elements of financial
statements, and the criteria for recognition and measurement. Accounting Principles: Accounting
principles are fundamental guidelines that govern the recording, measurement, and reporting of
financial transactions and events. These principles include: Revenue Recognition Principle: Revenue
should be recognized when earned and realized or realizable, regardless of when cash is received.
Matching Principle: Expenses should be recognized in the same period as the revenues they help
generate, regardless of when cash is paid. Historical Cost Principle: Assets should be recorded at
their original cost, rather than their current market value. Conservatism Principle: Accountants
should err on the side of caution when uncertain about the future outcomes, by recognizing losses
but not gains until they are realized. Accounting Assumptions: Accounting assumptions are
underlying concepts that shape the accounting process and financial reporting. Common accounting
assumptions include: Going Concern Assumption: Assumes that the entity will continue to operate
indefinitely, allowing for the recognition of assets and liabilities over the long term. Monetary Unit
Assumption: Assumes that transactions and events are measured and recorded in a stable currency
unit, such as the US dollar or euro. Time Period Assumption: Assumes that financial information is
reported over specific time periods, such as monthly, quarterly, or annually. Accounting Standards:
Accounting standards are rules and regulations established by accounting standard-setting bodies,
such as the Financial Accounting Standards Board (FASB) in the United States and the International
Accounting Standards Board (IASB) globally. These standards provide guidance on how to apply
accounting principles in practice and ensure consistency and comparability in financial reporting.
Ethical Considerations: The theory base of accounting also encompasses ethical considerations that
govern the conduct of accountants and financial professionals. Ethical principles such as integrity,
objectivity, confidentiality, and professional competence and due care are essential for maintaining
public trust and confidence in financial reporting. Overall, the theory base of accounting provides a
framework for understanding the principles, assumptions, and standards that guide accounting
practices and financial reporting. It serves as a foundation for developing accounting policies,
procedures, and practices that ensure the accuracy, reliability, and relevance of financial
information for decision-making and accountability purposes.

principle of materiality in accounting: Accounting Theory Harry 1. Wolk, James L. Dodd, John
J. Rozycki, 2016-06-04 This updated Ninth Edition of Accounting Theory: Conceptual Issues in a
Political and Economic Environment continues to be one of the most relevant and comprehensive
texts on accounting theory. Authors Harry I. Wolk, James L. Dodd, John J. Rozycki provide a critical
overview of accounting as a whole as well as touch on the financial issues in economic and political
contexts, providing readers with an understanding of how current United States accounting
standards were derived and where we might be headed in the future. Readers will find learning tools
such as questions, cases, problems and writing assignments to solidify their understanding of
accounting theory and gain new insights into this evolving field.

principle of materiality in accounting: Financial Accounting P. C. Tulsian, 2002-09

principle of materiality in accounting: Financial Accounting - Class 11 - English Navneet
Singh, Accounting is a vital aspect of business that involves recording, summarizing, analysing, and
communicating financial information. It provides a systematic way to track the financial activities of
an organization, enabling stakeholders to make informed decisions. Here's an introduction to the
fundamental concepts and principles of accounting: Purpose of Accounting: The primary purpose of
accounting is to provide relevant financial information about a business entity to internal and
external users. Internal users include management and employees who use this information for
decision-making, planning, and controlling operations. External users include investors, creditors,
government agencies, and the public who rely on financial statements to evaluate the financial
health and performance of the business. Key Financial Statements: Balance Sheet: It provides a
snapshot of the company's financial position at a specific point in time, showing its assets, liabilities,



and equity. Income Statement: Also known as the profit and loss statement, it summarizes the
revenues, expenses, and net income (or loss) of a company over a specified period. Statement of
Cash Flows: This statement reports the cash inflows and outflows from operating, investing, and
financing activities, providing insights into how cash is generated and used by the business.
Accounting Principles: GAAP (Generally Accepted Accounting Principles): These are a set of
standard accounting principles, standards, and procedures that companies use to compile their
financial statements in the United States. It ensures consistency, comparability, and transparency in
financial reporting. IFRS (International Financial Reporting Standards): These are accounting
standards issued by the International Accounting Standards Board (IASB), used by companies in
many countries outside the United States. IFRS aims to harmonize accounting practices globally.
Double-Entry Accounting: This is a fundamental accounting principle that states that for every
transaction, there are at least two accounts involved, with one account debited and another credited.
This ensures that the accounting equation (Assets = Liabilities + Equity) remains balanced. Types of
Accounts: Assets: Economic resources owned or controlled by the company, such as cash, inventory,
property, and equipment. Liabilities: Obligations owed by the company to external parties, such as
loans, accounts payable, and bonds payable. Equity: Represents the residual interest in the assets of
the company after deducting liabilities. It includes contributed capital from owners and retained
earnings. Revenues: Income generated from the sale of goods or services. Expenses: Costs incurred
in the process of generating revenue. Accounting Cycle: This is the process that accountants follow
to record, analyse, and report financial transactions of a business. It typically includes steps such as
identifying transactions, journalizing, posting to ledgers, preparing trial balances, adjusting entries,
preparing financial statements, and closing entries. Auditing: This is the examination of financial
statements and accounting records by an independent auditor to ensure their accuracy and
compliance with accounting standards and regulations. Understanding these basic principles and
concepts provides a solid foundation for anyone interested in learning more about accounting and its
role in business operations and decision-making.

principle of materiality in accounting: Introduction to Health Care Economics & Financial
Management Susan J. Penner, 2004 This text presents basic concepts of economics and tools for
financial management in the health care arena, including budgeting, breakeven analysis, financial
reporting, business plan preparation, and grant writing. The text includes practical case examples
drawn from actual health care settings to relate theory to real-world practice. A sample grant
proposal and unique grant writing chapter will prepare students for this critical aspect of
management. A free, back-of-book CD-ROM provides sample worksheets for analyzing budgets and
determining breakeven points, cost-benefit, and cost-effectiveness, as well as sample budgets.
Students can use the worksheets to apply their own data and complete their own analyses.

principle of materiality in accounting: Materiality in Accounting Auke de Bos, Marcel de
Kimpe, 1995

principle of materiality in accounting: Advanced Accounting: Theory & Practice
Jayaprakash Reddy, 2004 Focuses On The Theory Part Of Advanced Accounting. Covers Theories Of
Accounting, Accounting Standards, Measurement Of Income, Charging Prices, Human Resource
Accounting, Social Responsiblity Accounting, Mechanized Accounting, Valuation Of Shares And
Reporting. In Question-Answer Format, Useful For Mcom Students.

principle of materiality in accounting: Materiality in Accounting Accountants
International Study Group, 1974

principle of materiality in accounting: Principles and Practice of Auditing Dr.Sudha.E,
Dr.Gowrishankar.R, Vidhyadevi.B,

principle of materiality in accounting: Financial Accounting (Principles and Practices)
Lal Jawahar & Seema Srivastava, 2004-08 Part I :Fundamentals * Financial Accounting: An Overview
* Accounting Postulates, Concepts And Principles Part Ii : Accounting Records And Systems *
Accounting Equation And Transaction Analysis * Accounting Mechanics I : Journals * Cash Book And
Subsidiary Books * Accounting Mechanics Ii : Ledger Posting And Trial Balance * Bank




Reconciliation Statement * Errors And Their Rectifications * Preparation Of Financial Statements :
Profit And Loss Account And Balance Sheet * Depreciation Accounting * Inventory Valuation Part Iii :
Company Accounts * Accounting For Shares * Accounting For Debentures * Company Final Accounts
* Accounting For Amalgamation * Valuation Of Goodwill Part Iv : Financial Analysis * Statement Of
Changes In Financial Position * Cash Flow Statement * Financial Statement Analysis Part V :
Specialised Topics * Corporate Financial Reporting * Computerised Accounting (How To Use Tally)

principle of materiality in accounting: The Accounting Postulates and Principles
Controversy of the 1960s Stephen A. Zeff, 2020-09-01 This book, first published in 1982, gathers
together a series of articles and editorials written in response to the Accounting Research Program
of the early 1960s. Accounting Research Study No. 1 and No. 3 sprang from the American Institute
of Certified Public Accountants’ desire to keep up with ‘economic and social changes which affect
accounting’ and the research studies into ‘postulates’ and ‘principles’ proved to be controversial.
These articles analyse the findings and provide vital historical insight into the profession of the time,
and its further development.

principle of materiality in accounting: FINANCIAL ACCOUNTING GOYAL, V.K., GOYAL,
RUCHI, 2012-09-12 This compact and student-friendly book presents the fundamental concepts of
accounting. It brilliantly combines two areas of accounting—financial accounting and corporate
accounting. While the initial and middle chapters give a clear analysis of financial accounting, the
remaining chapters provide a succinct account of corporate accounting. The chapters on financial
accounting discuss in detail the concepts of accounting and accounting standards, the process and
technique of accounting, source documents and vouchers for recording of transactions. Besides,
they deal with the rules of debit and credit, and journal entry and preparation of trial balance as well
as errors and their rectification. Finally, these chapters cover the concept and causes of depreciation
and methods of recording and providing depreciation, the adjustment required to prepare the final
accounts of a trader including the accounting concepts of income and its measurements, and the
meaning, objectives and methods of valuation of inventories. Chapters on corporate accounting
discuss in detail the issue of shares, forfeiture and reissue of forfeited shares, and issue and
redemption of debentures. In addition, they show how the final accounts of a company are prepared
as per Schedule VI of the Indian Companies Act, 1956. This well-organized and student-friendly book
is intended as a text for the undergraduate students of management (BBA). Besides, anyone who
wishes to know about the fundamentals of financial and corporate accounting will find the book
extremely useful. Key Features Provides 400 solved problems to illustrate the concepts discussed.
Includes 300 unsolved problems for practice. Contains a variety of end-of-chapter questions.

principle of materiality in accounting: Postgraduate Diploma in Accounting (master's
level) - City of London College of Economics - 12 months - 100% online / self-paced City of
London College of Economics, Overview In this diploma course you will deal with all kinds of
Financial Accounting and General Topics to become a successful Accountant at master’s level.
Content - Financial Accounting Regulations and Organizations - The Framework of Financial
Accounting Concepts and Standards - Securities and Exchange Commission Reporting Requirements
- Introduction to Internal Control Assessment and Reporting - Public Company Accounting Oversight
Board - Earnings Management - Forgetting Our Duties to the Users of Financial Reports: The Lesson
of Enron - Management Discussion and Analysis - Global Accounting and Auditing - Financial
Statements: Form and Content - Income Statement Presentation and Earnings per Share -
Accounting for Business Combinations - Consolidation, Translation, and the Equity Method -
Statement of Cash Flows - Interim Financial Statements - Analyzing Financial Statements - And
much more Duration 12 months Assessment The assessment will take place on the basis of one
assignment at the end of the course. Tell us when you feel ready to take the exam and we’ll send you
the assignment questions. Study material The study material will be provided in separate files by
email / download link.

principle of materiality in accounting: Oswaal CBSE Question Bank Class 11 English
Core, Accountancy, Business Studies & Economics (Set of 4 Books) Chapterwise and



Topicwise Solved Papers For 2025 Exams Oswaal Editorial Board, 2024-02-15 Description of the
product: *100% Updated Syllabus & Question Typologies: We have got you covered with the latest
and 100% updated curriculum along with the latest typologies of Questions. *Timed Revision with
Topic-wise Revision Notes & Smart Mind Maps: Study smart, not hard! *Extensive Practice with
1000+ Questions & SAS Questions (Sri Aurobindo Society): To give you 1000+ chances to become a
champ! *Concept Clarity with 500+ Concepts & Concept Videos: For you to learn the cool way—
with videos and mind-blowing concepts. *NEP 2020 Compliance with Competency-Based Questions
& Artificial Intelligence: For you to be on the cutting edge of the coolest educational trends.

principle of materiality in accounting: Financial Accounting V.K. Goyal, 2007

principle of materiality in accounting: Accountant Diploma - City of London College of
Economics - 12 months - 100% online / self-paced City of London College of Economics, Get
ahead with your career and grab a prestigious and internationally recognised Accountant Diploma
Overview Want to become an Accountant and help businesses make critical financial decisions by
collecting, tracking, and correcting the company's finances? Being responsible for financial audits,
reconciling bank statements, and ensuring financial records that are accurate throughout the year?
Then you're at the right place here. Content - Accounting and the Business Environment - Recording
Business Transactions - The Adjusting Process - Completing the Accounting Cycle - Merchandising
Operations - Merchandise Inventory - Internal Control and Cash - Receivables - Plant Assets and
Intangibles - Current Liabilities and Payroll - Long-Term Liabilities, Bonds Payable, and
Classification of Liabilities on the Balance Sheet - Corporations: Paid-In Capital and the Balance
Sheet - Corporations: Effects on Retained Earnings and the Income Statement - The Statement of
Cash Flows - Financial Statement Analysis - Introduction to Managerial Accounting - Job Order and
Process Costing - Activity-Based Costing and Other Cost Management Tools - Cost-Volume-Profit
Analysis - Short-Term Business Decisions - Capital Investment Decisions and the Time Value of
Money - The Master Budget and Responsibility Accounting - Flexible Budgets and Standard Costs -
Performance Evaluation and the Balanced Scorecard - Partnerships Duration 12 months Assessment
The assessment will take place on the basis of one assignment at the end of the course. Tell us when
you feel ready to take the exam and we’ll send you the assignment questions. Study material The
study material will be provided in separate files by email / download link.

principle of materiality in accounting: Comprehensive Financial Accounting XI ,
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